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dangerous combination of banking and commerce. lithe FDIC approves the application.
we believe that Wal-Mart would be knocking on the door a few years down the road,
asking for yet greater banking powers. Regulatory agencies should not decide on their
own to re~shape entire industries. These monumental decisions are best left to Congress,

the elected body of ~e public.

Sincerely,

John Taylor
President and CEO

Cc:

John F. CarterJ Regional Director) San Francisco Regional Office
Linda Ortega, Community Affairs Officer
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